




















PVP MEDIA VENI'URES PRIVATE LIMITEI)

Corporate Identif i.ation Number: U92120TN2013PTC091100

Balance Sheet as at Match 31,2020

1,17,59,580

ASSETS

Non Current Assets

(a) Property, Plant and EquiPnent

(d) Other noll current assets

(b) Financial Assets

(i) Investments
(iii) Seftice concession re{eivables

(iv) Loar'-s

(ii) Cash and cash equivalents

(vi) Bank balances

(vii) Other financial assets

Total Financial Asset

(c) Current tax assets (Nct)

Non cunent assets classified as held for sale

1,47,5q,580'1,22,99,650

73,932

EQUITY AND LIABILITIES

EQUITY
(a) Equity Share Capital
(b) OtheL EquitY

Total EquitY

LIABILITIES
Nolr Curlent Liabilities
(a) Irinanrial Liabilities

(i) Borrowings

(ii) Irade Payables
(iii) Othet financial liabilities

Total Non Current Liabilities

Current Liabilities
(a) Ihanciai I-iabilities

(i) Bouowings
(ii) lrade payables

(iii) Other financial liabilitics

Total f inancial Liabitities

(b) other current liabilties

(c) Provrsions

(d) Curent tal liabilities (Nct)

Total Current Liabilities

associated with non current assets held for sale

'1,45,26,'157

Sigrifi cant Accounting l'olici€s

Th€ a.companying otes form an integral part ol the financial statemenls

As per our report of even date attached

For NVs. B. SUIEET & Co,
CHARIEITED ACCOUN]'ANIS
l'ir Registration No 0093085

For and on behalf of the Board of Directors



PVP MEDIA VENTURES PRIVATE TIMITED

Corporate Identif ication Numberi U92120TN2013PTC091100

Statehent of Profit and Loss for th€ Year Ended Mar 31, 2020

Particulars Note
Year ended

March 31, 2020

Year ended
March 31,2019

I

II

II]

1V

VI

VII
VIII

IX

XI

XII

Revenue flom Operations

Other Income

Expenses

Employee Benelit Expense and Payment to Contractors

Finance Costs

Depreciation ancl Amortisation

Other Operating and General Expenses

Profit Before Tax and ExcePtion itefts (UI - Iv)
Exceptional Items

Profi{ (Loss) Before Tax (V-VI)
Tax Expenses

Culrent Tax

Mininum Altemative Tax Credit

Tax relahng to earlicr years

Profit for the y€ar aft€r tax (VIl - VIII)

Total Income (I + II)

Total expenses (IV)

Other Comprehensive i n(om€ net of tat

(A) Items that will not be reclassifi€d subs€qu€ntly to profit and loss

change in measuremenf of loan

Change in fair value of equity instruments designated irrevocably as IVIOCI

I Less i-income tax expellse

I

ltB) ttemc that will be re(lac<ified subsequently to profif and loss

I 
Currency translatron dilference (net)

lOther Comprehensive income for the year, net of tax

I

lTotal Comprehensive Income for the year (Ix - x)

lEarnings Per Share

I Basic and Diluted

I 
Face Value per Ordinary share

7 21,06,293

1'1,704

78,39,557

42,700

2L,47,997 78,82,257

(21.,17,99n (1.8,82,257)

l2'r,47,997) (1,8,82,257)

(21.,47,99' 08.82.257)

(24,59,q30) (1,8r,.20,401)

(24s9,930) (3,86,20,901)

\24,s9,93o) (3,86,20,901)

(46,07,927) (4,0s,03,158)

(113.05)

10.00

(99.07)

10.00

The accompanying notcs fornl an integral part oI thc Financial Statements

As per our rcport oI evcn date attached

For M/s. B. SUJEET & CO.,

CHARTERED ACCOUNTANTS

Firm Registration No. 0093085

For and on behalf of the Board of Dir€ctors

I uu>
B. SUJEET KUMAR

Propietor
Nte bership No.2095,17

Placer Flyderabad

Date: 29th luly, 2020

R. RAMASWAMY
Director
DrN - 07737350 DIN - 078t]2618



PVP MIDIA VENTUITES PRIVATE LIMITED

Corporate Identification Numbe. U92120TN2013PIc091100

Cash Flow Statement For The Y€rr Ended March 31,2020

(21,47,99n

21,06,293

CASH TLOWS FROM OPE(ATING ACTIVITIES:

Profit before e:traordinary items &taxation

Adjustments for op€rating activiti€s :

Addr Prov$ion for Dimunition in taiue of Investments

AddrCoodeill on Merger written olt

Profit before Working CaPit.l Changeg

Cash fion/(us€d in) Operating Activities aft€r extraordinary irems

cAsH FLOr4 fRO\4 INVESTING ACTIVI tlES:

cash from / (used in) investins acti'iti€s (B)

CASH FLOW FROM IINANCING ACI'IVITTES:

hom lssuc or Share CaPrial

(Repavnen0/Proceedings from LonS l'erm Borrowings

cash fronv(used in) finan(ing ictiviries (c)

Incre.s€ in Cish and Crsh Equi!.lenls (A+B+C)

and cash equivalenrs at $e begiining of 0re yeal

and cash equilalenLs of tha merged company

and€ash equivalents at the end ofth€ y€ar

Componenls of Cash and Cath Equi!alents

-{]nCurrent Accounts

-On Deposit Accounts

1*i*r

$6,m4)

(16204J

43,10011,204

accohpanying notes form an integral part ol the rinancial Stat€ments

per our !€port ol even date atiached
lor nnd on behalf of the Board of Di.€ctoF

I4ls. B. SUIIET & co.,

DIN - 07882618

4a\'..i;>' {"\
{ t).



PVPMIDIA VENTURES PRIVATT LIMITED
Corporate Identif i.ntion N{mbe!: U92120TN2013PTC091100

Not$ to Ealan.e Sheetas at March 31,2020

Pa.ti.utars

INVESTMENTS
Equily Instruments in Ass(iates

l.ong lerm, Trade Quoi€d (At Cos0

Piciurehouse Media Limited

I t,22,99,650 QAl9: |,22,99,650) lquitr. Sharcs of 10 each lullyPaid Up)
Le$i I'rovision Ior Dimunition in value of lnlesnncnts

CASHANDCAgH EQUIVALENTS

(as certified Lry n,anagemenl)

Balan.e with banks in curr.ntaccounts

IQUITYSHARE CAPITAL
(A) Aulhorise4 lssue4 subscdb€d rnd Paid-upshare

.apit.l and p.r v.l!€ pershare
Authothed Share Capitrl
1,00,000 lquity Shares of l. 10/'.ach

Issued, Slbs.ribed and Paid Up
19,000lquitl Shares ofl. 10/ each

(B) Re.on.iliation of nu mbet of equ ity shares outstandingar rhe beginningand
at the end of the year:

Numlrer ol cquill shares outstanding as at

the ltginning of ihe v.ar
Add: \uhlrrrolShdrcs dllotted duringthe yeal
Le$: N"unber ofShaFs boughi track

Numkrof equih sharesoutstandingasat

{C)Shareholding inthe.onpanr oI dte holding company and ultimate hol.ting
compan) and then subsidiaries / assd iates

PVPVentures Limited and it's nominees

(D)Shares in the company held by ed.hshdreholder holdingmole thdn5%l
Nane oI sha.eholder

PVP Ventures Limited lnd its nominees

Name of shareholder
IVP Ventures Limited and it'snomin€es

(E) Rights, prcferenc.s dnd reslrictions attaching

io larious .lases of shares

(r)Shares reserved lor issue under oftions and (ontra.ts:

(C)Conmitm.nts for salc ofshares/ dis!€shnent

(H) Details of allotment of shares for (onsid.ra tion other than.ash,
altol ents ofbonus shatus an.l shares boughtbdcL

As rl As !t
31st March 2020 31st March 2019

10,0 t,65,720

(38,78,66,070)

40,0t,65,720

(38,s40t140)

1,22,99,650 7,47,595E0

73,932 73,932

5,000

73,932 78932

10,00,000 10,00,000

1,90.000

1,90,000 1,90,000

1,90,000

11000 19,000

19,000 19,000

19,000 19,000

No of shares at yed end

19,000 19,000

19,000 :19,000

r00

100

'|,66,32,454

NIL

7,OOO

),4t,2b,157

7,000

(i)Ihe Cohpanl has only one class oI shares issued and paid-up .apiial relened to asequityshares having d parvalueoI Rs.10

0) 1n ihe e!€nt oi liquid.tjon of the Codpanv, the holders of eqritl shaies $ill he entitlcd to re.eive remaining asseis of the

(K) Pursuant to rcheme oI anulag.mation sith Southfield Elelgy Pvt Ltd, Z000 shares hav. been alloted to rhe shareholders of
Soulhlield Energv Pvt Ltd in earlief v-"a8

Unse.ured Int.rcorporate Loans

TRADEIAYABLI
Sundn CreditoF Ior services

------JME----- 261v

54,900 29,100

54,90{ 29,W
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PVP MEDIA VENTURES PRIVATE LIMITED
Corporate Identification Number: U92120TN2013PTC091100

Notes to the Statement of Profit & Loss Account for the Year Ended Ma( 31, 2020

Notei 7

Note: 8

Paticular6

Finance Cost

Interest on Loans

Other Expenses

Rate6 and taxes

Payment to statutory auditors
as auditors
Bank Charges

Legal, professional and consultancy
lravelling & Local Conveyance Expenses

g*i.&vry

Year ended Year ended
March 31,2020 March 31,2019

27,06,293 18,39,557

18,39,557

4,400

11,800

4

27,300

4,200

41,704 42,700

4,300

11,800

26,600



PVP Media Ventures Private Limited
Corporate Identification Number: U92120TN2013PTC091100

Notes forming part of the financial statements for the year ended March 31, 2020

NOTE 1: COMPANY'S OVERVIEW AND SIGNIFICANT ACCOUNTING POLICIES

Background: The Company is incorPorated in the state of Tamilnadu in 2013. The
Company is into media and entertainment business and has made strategic
investments in a media and entertainment company.

SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of preparation of financial statements

(A)The financial statements of the Company have been prepared in accordance with
Indian Accounting Standards (Ind AS) under the historical cost convention on the
accrual basis except for certain financial instruments which are measured at fair
values, the provisions of the Companies Ac! 2013 ("Act") (to the extent notified). The
Ind AS are prescribed under Section 133 of the Companies Act,2013 read with Rule

3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies
(Indian Accounting Standards) Amendment Rules, 2016.

The Company has adopted all the ind AS standards and the adoption was carried
out in accordance with Ind AS 101. - First time adoption of Indian Accounfing
Standards. The transition was carried out from Indian Accounting Principles
generally accepted in India as prescribed under Section 133 of the Act, read with
Rule Z of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous
GAAP. Reconciliations and descriptions of the effect of the transition has been

summarized in Note No. 11.

Accounting Policies have been consistendy applied except where a newly accounting
standard is initially adopted or a revision to an existing accounting standard requires
a change in the accounting policy hitherto in use.

(B) The classification of assets and liabilities of the Company is done into current and
non current based on the operating cycle of the business of the Company is less

than twelve months and therefore all current and non-current classifications are

done based on the status of realisability and expected settlement of ihe respective
asset and liability within a period of twelve months from the reporting date.

(C) Use of Estimates

The preparation of financial statements in conformity with the Ind AS requires that
the management to make estimates, judgements and assumptions. These estimates,
judgements, and assumptions affect the application of accounting policies and the
reported amounts of assets and liabilities, disclosure of contingent liabilities as at the

date of the financial statements and the reported amounts of revenue and expenses

during the reported period. Accounting estimates could change from period to
period. Actual results could differ from those estimates. Appropriate changes in
estimates are made as management becomes aware of changes in circumstances
surrounding the estimates. Changes in estimates are reflected in the financial

A.

B,



PVP Media Ventures Private Limited
Cotporate Identification Number: U92120TN2013PTC091100

Notes forming part of the financial statements for the year ended March3l,2020

1.2

1..3

""d""d 
,,.. th" p"ti"d t" which changes are made, if material, their effects are

disclosed in the notes to the financial statements.

Revenue Recognition

As a consistent practice, the Company recognizes revenue on an accrual basis'

Interest Income is recognized on time proporfion basis on the outstanding amount'

Financial Instruments

Initial Recognition

The Company recognizes financial assets and financial liabilities when it becomes a

party to'the contrictual provisions of the instrument. A1l financial assets and

iiubiiiti"" are recognized at fair value on initial recognition, excePt for trade

receivables which aie initially measured at transaction price. Tlansaction costs that

are directly attributable to the acquisition or issue of financial assets and financial

liabilities tirat are not at fair value through profit or loss are added to ihe fair value

on initial recognifion. Regular way purchase and sale of financial assets are

accounted for at trade date.

Subsequent Measurement

(i) Financial assets carried at amortized cost

A financial asset is subsequent measured at amortized cost if it held within a

business model which obiective is to hold the asset in order to collect contractual

cash flows and the contractual terms of the financial asset give lise on specified dates

to cash flows that are solely payments of principal and interest on the principal

amount outstanding.

(ii) Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other

comprehensive income if it is held within a business model whose obiective by both

collecting contractual cash flows and selling financial assets and the contractual

terms of-the financial asset give rlse on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding Further in

ias", *h"r" ih" Co*pu.ry has made an irrevocable election based on its business

model, for its investrnents which are classified as equity instruments, the subsequent

changes in fair value are recognized in other comprehensive income'

(iii) Financial assets at fair value through profit or loss

Financial assets which are not classified in any of the above categories are

subsequently fair valued through profit or loss.



1.4

1.5

1.6

PVP Media Ventures Private Limited
Corporate Identification Number: U92120TN2013PTC091100

Notes forming part of the financial statements for the year ended MatchS'L,2020

(i") Financialliabilities

Financial liabilities are subsequently carried at amortized costs using the effective

interest method, except for contingent consideration recognized in a business

combination which is subsequently measured at fair value through profit and loss.

For trade and other payables maturing within one year from the balance sheet date,

the carrying amounts aPproximate the fair value due to the short maturity of these

instruments.

Fair Value of financial instruments

In determining the fair value of its financial instruments, the Company uses a variety

of methods and assumptions that are based on market conditions and risks existing

at each reporting date.lhe methods used to determine fair valrre include discounted

cash flow analysis, available quoted market Prices and dealer quotes' All methods of

assessing fair value result in general approximation of value, and such value may

never actually be realized.

For all other financial instruments the carrying amounts approximate fair value due

to the short maturity of those instuments.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit is adjusted for the

effects of transactions of a non-cash nature, any deferrals or accruals of past or future

operafing cash receipts or payments and item of nature or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and

financing activities of the Compdny are segregated.

Borrowing Cost

Expenditure on borrowing cost on the loans obtained specifically for acquisition,

construction or production of qualifying assets is capitalized as palt of the cost of

that asset. Otherborrowing costs are charged to revenue over the tenure of the loan.

Taxes on Income

Income tax expense comprises current and deferred income tax lncome Tax is

recognized in net profit in the statement of profit and loss excePt to the extent that ii
relatis to items recognized directly in equity, in which case it is recognized in other

comorehensive income. Current income tax for current and prior periods is

recognized at the amount expected to be paid to or recovered from the tax

auth"orities, using the tax rates and tax laws that have been enacted or substantively

enacted by the balance sheet date. Deferred income tax assets and liabilities are

recognizei for al1 temporary differences arising between the tax bases of assets and

llabilities and their cairying amounts in the financial statements except when the

deferred income tax arises from the initial recognition of goodwill or an asset oI

liability in a transaction that is not a business combination and affects neither



7.7

PVP Media Ventures Private Limited
Corporate Identification Number: U92120TN2013PTC091100

Notes forming part of the financial statements for the year ended March 31, 2020

accounting nor taxable profit or loss at the time of the transaction. Deferred tax assets

are reviewed at each reporting date and are reduced to the extent it is no longer

probable that the related tax benefit will be realized.

Deferred income tax assets and liabilities are measured based on the tax lates and the

tax laws enacted or substantively enacted at the balance sheet date and are expected

to apply to taxable income in the years in which those temporary differences are

expecled to be recovered or settled. The effect of changes in tax rates on deferred

income tax assets and liabilities is recognized as income or expense in the period that

includes the enactment or the substantive enactment date. Deferred tax assets are

recognized only to the extent that there is reasonable certainty that sufficient future

taxable income will be available against which such deferred tax assets can be

realized. In sifuations where the comPany has unabsorbed depreciation or carry

forward tax losses, deferred tax assets are recognized only if there is virtual certainty

supported by convincing evidence that such deferred tax assets can be realized

against future taxable Profits.

Earnings per Share

The earnings considered for ascertaining the Company's Earnings per Share

comprises the net profit / (loss) after tax. The number of shares used in computing

Basia EPS is the weighted average number of shares outstanding during the period.

The number of shares used in computing diluted EPS comprises the weighted

average shares considered for deriving basic EI'S, and also the weighted average

number of equity shares that would be issued on the conversion of a1l dilutive
potential equity shares.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when the Company has an obligation as a result of past

events and it is probable that an outflow of resources will be required to settle the

obligation and the amount can be reliably estimated. obligations are assessed on an

ongoing basis and only those having a largely probable outflow of resources are

provlded for. Provisions are determined by discounting the expected future cash

?lo*r ut u pre tax rate that reflects current market assessment of the time value of

money and the risks specific to the liability.

Contingent Liabilities are recognized only when there is a possible obligation arising

from past events due to occurrence or non-occurrence of one or more uncertain

future events not wholly within the control of the Company or where any present

obligation cannot be measured in terms of future outflow of resources or where a

reliable estimate of the obligation cannot be made.

1.8

lt \\\bg^{"Lry



9.3

PVP Media Ventures Private Limited
Corporate Identification Number: U92120TN2013PTC091100

Notes forming part of the financial statements for the year ended March3l' 2020

Note 9. Other Items

9.1 Investment in Picturehouse Media Limited has been shown as accounted as Fair Value

through Other Comprehensive Income (FVTOCI). Borrowings from holding company

and other group companies with no specific repayment period and carrying nil rate of

interest has been considered as Other Equity.

9.2 Earnings per Share

Particulars March 31,
2020

March 31,
20L9

Nominal Value of Equity Shares (Rs. per

Share)

10 10

No. of Shares outstanding as at the year end 19,000 19,000

Net Profit before exceptional items (in Rs.) B (2t,47,997) (L8,82,257',)

Earnings Per Share- Rs. Per Share (Basic &
Diluted)

B/A
(113.0s) (ee.07)

Related Party Disclosures

List of related parties where control exists and related parties with whom

transactions have taken place and relationships are as follows:

Name of related partv Relationship
PVP Ventures Limited (PVPV) Holding Company

New Cyberabad City Projects Private Limited
(NCCPPL)

Fellow Subsidiary Company

Summary of transactions and outstanding balances with the above related parties:

The Company has not recognized deferred tax asset on carry forward losses on the

grounds of prudence.

Borrowings from holding company and other grouP company with no specific

repayment period and carrying nil rate of interest has been considered as other

eouitv.

9.4

9.5

Nature of transactions Transactions for the
year ended March 31

(Rs.')

Balance as at March 31
(Rs)

2020 2079 2020 20L9

i) Loans Availed
(a) PVPV 11,204 43,100 8,62,06,096 8,6't ,94,892

(b) NCCPPL Ni1 Nil 29,46,6'I,891 29,46,61,897



I

9.6

PVP Media Ventures Private Limited
Corporate Identification Number: U92120TN2013PTC091100

Notes forming part of the financial statements for the year ended March 31, 2020

The Company has not been able to generate any dividends out of its investments as

of now arld the ability of the Company to continue as a going concern depends on

support from its Holding Company and other group companies'

The Company has not received any intimation from suppliers, regarding their status,

under Micro, Small and Medium Enterprises Developrnent Act,2006 and hence

disclosure of any amounts unpaid as at the year-end together with interest

paid/ payable as required under the said Act have not been given.

Financial Instruments

The significant accounting policies, including the criteria for recognition, the basis of

measurement and the basis on which income and expenses are recognized, in respect

of each class of financial asset and financial liability are disclosed.

Financial assets and liabilities

9.7

9.8

follows:

Assets and liabilities that are not financial assets or liabilities are not included'

The carrvins value of financial instruments are as

Particulars As at 31$ March, 2020

Financial Assets FVTPL FVTOCI Amortized Cost

Investments 1, ,22,99 ,650

Cash and Cash
Equivalents

7\ q\t

Total '1 
,22,99 ,650

Financial
Liabilities
Borrowings 1,66,32,450

Other Current
Liabilities

54,900

Total "t,66,87,350

Particulars As at 31* March, 2019

Financial Assets FVTPL FVTOCI Amortized Cost

Investments 1,47,59,580

Cash and Cash
Equivalents

78,932

Total 1,47,59,580 78,932

Financial
Liabilities
Borrowings

't,45,26,"157

Other Current
Liabilities

29,400

Total 1,45,55,557

1,t+S

.t.\ ,/.s
S./g! 1



9.9

PVP Media Ventures Private Limited
Corporate Identification Number: U92120TN2013PTC091100

Notes forming part of the financial statements for the year ended March 31, 2020

The carrying amounts of cash and cash equivalent, certain borrowings, trade

payables and other financial liabilities are considered to be the same as their fair

values due to their short term in nafure.

Explanatory notes 1 to 10 form an integral part of the Balance sheet and statement of

Profit and Loss and are duly authenticated

As per report of our even date
For NI/s. B. Sujeet & Co
Chartered Accountants
Firm Reg.No.009308S

B. Sujeet Kumar
(Proprietor)
M. No : 209542

Place: Hyderabad
Dv1sl l)'r' July, 2020

For and on behalf of the Board of Directors

(Director)
DIN: 07737350

io.
T


